SECURITY AGREEMENT

(BANK NOT TO BE IN POSSESSION)

GOODS-—Consumer Goods, Equipment, Farm Products and Timber under Contract to be Cut and Removed

In consideration of the covenants and agreements contained herein, and financial accommodations given, to be given or contin-

ved, the undersigned Borrower hereby, pursuant to the California Uniform Commercial Code, yranis to the Secured Party (Bank) a
security interest in all of the Collateral described in paragraph 3 herein. The security interest crzated by this Agreement attaches im-
mediately upon execution hereof or as soon as Borrower acquires rights to the Collateral and secures payment of any and all of Bor-
isti i , and future

rower's Indebtedness (including all debts, obligations, or liabilities now or hereafter existing, absolufe or confingent

advances) to Bank.

1. BORROWER(S)
a.__HMr. Howard F. Hall
Name Social Security or Employer Number

b.
Trade Name {if any)
Mailing Address ity . ~ State Zip
i State Zip

d.
Chief Place of Business City
. o . g 94966
* State Zip

ny

e Residence (individuals)
2. SECURED PARTY—Name and Mailing Address (Transit and A.B.A. No.)
333 California St.,

Bank of Montreal (California) San Francisco, Calif.

3. COLLATERAL DESCRIPTION (AND LOCATION):

One (1) 20,000 gallon, Class DOT 111A100W-1 tank car, equipped with

100-ton trucks, initialed and numbered RTLX 2052.

Manufacturer: General American Transportation Corp.

Hdanufacttre date: Lecenocexr 31, 13¢€¢9 571
REGRRDATION N0 “Fiee & Recorded
HAY 151575 -2 0o vl
INFERSTLIE poverrner coptngpyginy

4. PURCHASE MONEY SECURITY INTEREST:
If indicated by Borrower’s initials, Bank is giving value to enable Borrower to acquire rights in, or the use of, Collateral

INCORPORATION OF PROVISIONS ON REVERSE: All provisions on the reverse side are incorporated herein as if set forth fully at

5.
this point. May 12
Subscribed and sworn to before me Pated RY Sy — — . 1970
this 12th day of May, 1970. Notary ) e, (oo ;{fﬁ/
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. SECURITY AGREEMENT S
- {BANK NOT TO BE (N POSSESSION)
I.

WARRANTIES AND REPRESENTATIONS: Borrower warrants and represenls that
1.

Borrower’s Title—Except as specified herein, Borrower has, or ‘'vpon dequisition will have, fifle to all Collateral and ho ather person, ‘entity, agenéy, or
government has or purports to have, or upon acquisition will' have, any right, title, lien, encumbronce, adverse claim, 'or interest in any Collaterals . -~

:2; Borrower's Auvthority~——~Borrower has uuthori!y to-enter into.the Agreement dnd gny person signing it -on Borrovrer's behalf has been duly quihonzed 1o ex- .
. ... ecute the Agreement for Borrower.

3 lnformchon—~Any und all mformahon now or hereaﬁer supphed to chk by Borrower, or af Bcrrower s requesl or ms u;
COVENANTS AND AGREEMENTS Borrower covenunfs cmd agrees. fhni

1. Payment—Borrower will pay any of Borrower's Indebiedness to Bank promptly when due and Borrower will repay lmmedkxiely and: w:thoui demand n" @
... penses {including reasonable attorneys’ fees, legol expenses and costs) incurred by Bank under the Agreement with 5me¢es! at 't
ydcﬂe of expendnure

ition—Borrower_will_not commence not permit to _continue any. proceeding in bcmkn.uph:yJ Fateilval

sfwliat sprobedinns séon
tary. hqmdqhon, reorgumzuhon or dissolufion or arrangements with creditors, nor will it commit any act-o nor mui(e an
or become msolvenf ; 3

Y £
debtedness fo Bank hgs bgFE ggmglefel ﬁ_ggd
d pection—Borrower wil mumtqin;;bg fvg .
as 1o cavse or resvlt'in any wusle, unreasonable deferiorqhon OF- ¢
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itivat] ﬁ Qn’ ummul husbandry acce"}' ble

efault, and ta g ceive pgymem of qrpd ‘endorjse an
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‘ebfednass, dispose’ 6
Bank; ‘all as proyudedbyjcw

in ; ¥

rights 'gainét one Béirbwer, shall not affecr The- iia‘bumy <y “Gther Borrowe o) opylgh

. Waiver—all Borrowers: waive ‘the right to require the. Bank to prooeed agmgsl oneg rqwer begrp gy
power, e 2 ) ——— " . e
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